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$ERXW�WKH�$XWKRU�

0DMRU���3ROLWLFDO�6FLHQFH�Ƈ� �0LQRU���+LVWRU\�Ƈ��*UDGXDWLRQ�<HDU��������Ƈ��$FWLYLWLHV ���%&�0RFN�7ULDO�DQG�%&�

:RPHQ
V�&OXE�:DWHU�3ROR�Ƈ� �&DUHHU�*RDOV ���$WWHQG�ODZ�VFKRRO�DQG�JDLQ�FRUSRUDWH�ZRUN�H[SHULHQFH��DVSLULQJ�WR�

RQH�GD\�ZRUN�IRU�WKH�'HSDUWPHQW�RI�6WDWH�

�

6XPPDU\�RI�6XEPLVVLRQ�

)LJXHURD�DQDO\]HV�WKH�OHJDOLW\�DQG�FRQWURYHUV\�RI�LPSOHPHQWLQJ�VWULFWHU�YRWHU�LGHQWLILFDWLRQ�ODZV�LQ�WKH�8QLWHG�

6WDWHV�HOHFWRUDO�V\VWHP��7KURXJK�KHU�H[DPLQDWLRQ�RI� �&UDZIRUG�Y��0DULRQ�&RXQW\�(OHFWLRQ�%RDUG ���)LJXHURD�

GLVFXVVHV�WKH�&RXUW¶V�DSSURYDO�RI�,QGLDQD¶V�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�LQ�RUGHU�WR�SUHYHQW�IUDXG��ZKLFK�DV�D�

UHVXOW��LQFUHDVHG�SHRSOH¶V�WUXVW�LQ�WKH�IDLUQHVV�RI�WKH�YRWLQJ�V\VWHP��<HW�)LJXHURD�EDODQFHV�KHU�DQDO\VLV�E\�

SUHVHQWLQJ�PXOWLSOH�RSSRVLQJ�DUJXPHQWV��SDUWLFXODUO\�H[SORULQJ�WKH�FRQVHTXHQFHV�RI�UHVWULFWLQJ�RU�

GLVHQIUDQFKLVLQJ�FHUWDLQ�GHPRJUDSKLFV�RI�YRWHUV�ZKR�FXUUHQWO\�DUH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�HOHFWLRQ�SURFHVV��

)LJXHURD¶V�ZRUN�LOOXPLQDWHV�WKH�RQJRLQJ�UHOHYDQFH�RI�WKLV�LVVXH�DW�WKH�FUX[�RI�SROLWLFDO��HFRQRPLF��DQG�VRFLDO�

MXVWLFH�FRQFHUQV�� �
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,QWURGXFWLRQ�

,Q�UHFHQW�\HDUV��VHYHUDO�VWDWHV�KDYH�LPSOHPHQWHG�YRWHU�LGHQWLILFDWLRQ�ODZV��LQ�ZKLFK�RQH�PXVW�SUHVHQW�D�

YDOLG�IRUP�RI�LGHQWLILFDWLRQ�LQ�RUGHU�WR�YRWH��/DZPDNHUV�KDYH�VWDWHG�WKDW�WKHVH�ODZV�KDYH�EHHQ�LPSOHPHQWHG�LQ�

HIIRUWV�WR�UHVWRUH�WKH�IDLUQHVV�RI�HOHFWLRQV�DQG�SUHYHQW�YRWHU�IUDXG��+RZHYHU��PDQ\�EHOLHYH�WKDW�YRWHU�

LGHQWLILFDWLRQ�ODZV�VLPSO\�PDNH�YRWLQJ�PRUH�UHVWULFWLYH��LPSRVLQJ�ULVNV�RI�YRWHU�VXSSUHVVLRQ�DV�D�UHVXOW��

7KLV�UHVHDUFK�SDSHU�DLPV�WR�DQDO\]H�WKH�OHJDO�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�KDYLQJ�VWULFWHU�YRWHU�

LGHQWLILFDWLRQ�ODZV��)LUVW��LW�ZLOO�LQWURGXFH�D�EULHI�KLVWRU\�RI�WKLV�GHEDWH��H[SODLQLQJ�WKLV�LVVXH¶V�LPSRUWDQFH�DQG�

FRQWURYHUV\��7KH�SDSHU�ZLOO�WKHQ�H[SORUH�ERWK�VLGHV�RI�WKLV�LVVXH��LGHQWLI\LQJ�WKH�UHDVRQLQJ�LQ�IDYRU�RI�WKHVH�

ODZV��DQG�WKHQ�FRPSDULQJ�WKRVH�DUJXPHQWV�WR�WKH�YLHZV�RI�WKH�RSSRVLWLRQ��ZKLFK�DUJXHV�WKDW�WKH�UDPLILFDWLRQV�RI�

VWULFW�YRWHU�,'�ODZV�IDU�RXWZHLJK�DQ\�SRWHQWLDO�EHQHILWV���

+LVWRULFDOO\��WKHUH�KDYH�EHHQ�DFFRXQWV�RI�DOOHJHG�YRWHU�IUDXG�VLQFH�DV�HDUO\�DV�WKH�ILUVW�8QLWHG�6WDWHV�

SUHVLGHQWLDO�HOHFWLRQ��HYHQ�*HRUJH�:DVKLQJWRQ�LQ�WKH�ODWH�����V�DOOHJHGO\�EULEHG�KLV�SRWHQWLDO�YRWHUV�ZLWK�

DOFRKRO�LQ�RUGHU�WR�JDLQ�YRWHV� �9RWHU�IUDXG�KDV�EHFRPH�D�VXEVWDQWLDO�SUREOHP�LQ�WKH�8QLWHG�6WDWHV��DQG�PDQ\��

VHHN�WR�LPSURYH�WKH�YRWLQJ�V\VWHP�DQG�SUHYHQW�VXFK�IUDXG�IURP�RFFXUULQJ�E\�LPSRVLQJ�VWULFW�YRWHU�LGHQWLILFDWLRQ�

ODZV��+RZHYHU��WKH�RSSRQHQWV�RI�VXFK�ODZV�DUH�PRUH�FRQFHUQHG�ZLWK�WKH�FRQVHTXHQFHV��

7KHUH�KDV�EHHQ�FRQWURYHUV\�RYHU�VXFK�ODZV�EDVHG�RQ�WKH�SHUVSHFWLYH�WKDW�WKH\�GHSUHVV�WXUQRXW�DPRQJ�

ODZIXO�YRWHUV� �2SSRQHQWV�RI�WKHVH�ODZV�DUJXH�WKDW�WKHUH�LV�D�GLVSURSRUWLRQDWH�LPSDFW�LQ�WKH�LPSOHPHQWDWLRQ�RI��

VXFK�ODZV��SURYRNLQJ�GHEDWH�RQ�ZKHWKHU�RU�QRW�WKHVH�VWULFW�YRWHU�,'�ODZV�³GLVSDUDWHO\�LPSDFW�DQG�WKHUHIRUH�

GLVFULPLQDWH�DJDLQVW�SHRSOH�RI�FRORU�´ ���

�

��0LFKDHO�'��*LOEHUW��³7KH�3UREOHP�RI�9RWHU�)UDXG�´��&ROXPELD�/DZ�5HYLHZ�������������������
��,ELG��
��'HXHO�5RVV��³3RXULQJ�2OG�3RLVRQ�LQWR�1HZ�%RWWOHV��+RZ�'LVFUHWLRQ�DQG�WKH�'LVFULPLQDWRU\�$GPLQLVWUDWLRQ�RI�9RWHU�,'�/DZV�
5HFUHDWH�/LWHUDF\�7HVWV�´��&ROXPELD�+XPDQ�5LJKWV�/DZ�5HYLHZ������������������
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6XSSRUWHUV�RI�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�DUJXH�WKHVH�PDLQ�SRLQWV��

��� �6WULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�DUH�QHFHVVDU\�WR�SUHYHQW�LQ�SHUVRQ�YRWHU�IUDXG��

��� 7KH�LPSOHPHQWDWLRQ�RI�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�ZLOO�LQFUHDVH�FRQILGHQFH�LQ�WKH�YRWLQJ�V\VWHP���

7KHUH�LV��KRZHYHU��VLJQLILFDQW�RSSRVLWLRQ�WR�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV��IRU�WKH�IROORZLQJ�UHDVRQV��

��� 6WULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�ZLOO�GLVFRXUDJH�SHRSOH�IURP�UHJLVWHULQJ�WR�YRWH��WKXV�GHFUHDVLQJ�YRWHU�

WXUQRXW��

��� 6WULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�DUH�PRGHUQ�GD\�-LP�&URZ�ODZV��

��� 7KH�LQGLUHFW�UHVXOW�RI�WKHVH�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�LV�WKH�GLVHQIUDQFKLVHPHQW�RI�PLQRULW\�DQG�

HOGHUO\�YRWHUV��

�

6XSSRUW�IRU�6WULFW�9RWHU�,GHQWLILFDWLRQ�/DZV�

$V�RI�������WKLUW\�VL[�VWDWHV�KDG�YRWHU�LGHQWLILFDWLRQ�ODZV�LPSOHPHQWHG�LQ�WKHLU�RZQ�GLVWULFWV� �6XFK�ODZV��

UHTXLUH�YRWHUV�WR�SUHVHQW�D�YDOLG�IRUP�RI�LGHQWLILFDWLRQ�EHIRUH�YRWLQJ��0RVW�RI�WKHVH�ODZV�DOORZ�VXFK�

LGHQWLILFDWLRQ�WR�EH�LQ�WKH�IRUP�RI�D�XWLOLW\�ELOO�IRU�SURRI�RI�UHVLGHQFH��D�ELUWK�FHUWLILFDWH��D�ILUHDUPV�RZQHU¶V�

OLFHQVH��DQG�HYHQ�D�ILVKLQJ�OLFHQVH� �6HYHUDO�VWDWHV��KRZHYHU��LQFOXGLQJ�,QGLDQD�DQG�7H[DV��KDYH�LPSOHPHQWHG�RU��

WULHG�WR�LPSOHPHQW�ODZV�WKDW�UHTXLUH�VKRZLQJ�D�YDOLG�IRUP�RI�JRYHUQPHQW�LVVXHG�SKRWR�LGHQWLILFDWLRQ�EHIRUH�

YRWLQJ� ���

:KLOH�WKH�RSSRQHQWV�DUJXH�WKDW�LQ�SHUVRQ�YRWLQJ�IUDXG�LV�³H[WUDRUGLQDULO\�UDUH�´�VXSSRUWHUV�ILQG�WKDW�WKH�

QXPEHU�RI�LQFLGHQWV�PDWWHUV�OHVV�WKDQ�WKH�IDFW�WKDW�YRWHU�IUDXG�LV�LQGHHG�RFFXUULQJ� �7KHUH�KDYH�EHHQ�YDULRXV��

FDVHV�LQ�ZKLFK�QRQ�8�6��FLWL]HQV�KDYH�HQJDJHG�LQ�YRWHU�IUDXG²QRW�MXVW�E\�YRWLQJ�LOOHJDOO\��EXW�E\�GRLQJ�VR�

��-RFHO\Q�)ULHGULFKV�%HQVRQ��³9RWHU�)UDXG�RU�9RWHU�'HIUDXGHG"�+LJKOLJKWLQJ�DQ�,QFRQVLVWHQW�&RQVLGHUDWLRQ�RI�(OHFWLRQ�)UDXG�´�
+DUYDUG�&LYLO�5LJKWV�&LYLO�/LEHUWLHV�/DZ�5HYLHZ������QR������������
��0DUMRULH�5DQGRQ�+HUVKH\��³:KDW�:H�.QRZ�DERXW�9RWHU�,'�/DZV��5HJLVWUDWLRQ��DQG�7XUQRXW�´��36��3ROLWLFDO�6FLHQFH�DQG�3ROLWLFV������
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Ç� �0LFKDHO�'��*LOEHUW��³7KH�3UREOHP�RI�9RWHU�)UDXG�´��&ROXPELD�/DZ�5HYLHZ�������������������
È� �'HXHO�5RVV��³3RXULQJ�2OG�3RLVRQ�LQWR�1HZ�%RWWOHV��+RZ�'LVFUHWLRQ�DQG�WKH�'LVFULPLQDWRU\�$GPLQLVWUDWLRQ�RI�9RWHU�,'�/DZV�
5HFUHDWH�/LWHUDF\�7HVWV�´��&ROXPELD�+XPDQ�5LJKWV�/DZ�5HYLHZ������������������
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PXOWLSOH�WLPHV�DQG�LQ�VHYHUDO�VWDWHV� �6XSSRUWHUV�RI�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�DUJXH�WKDW�UHTXLULQJ�YRWHUV�WR��

SUHVHQW�D�YDOLG�,'�HQVXUHV�WKDW�HDFK�SHUVRQ�YRWHV�RQO\�RQFH� �7KLV�DOVR�HQVXUHV�WKDW�HDFK�SHUVRQ�ZKR�LV�LQGHHG��

HOLJLEOH�WR�YRWH�RQO\�UHJLVWHUV�XQGHU�KLV�RU�KHU�UHDO�QDPH���

3URSRQHQWV�RI�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�UHFRJQL]H�WKDW�WKHLU�RSSRQHQWV�YLHZ�WKLV�DV�D�PHDQV�RI�

VXSSUHVVLQJ�FHUWDLQ�PLQRULW\�YRWHV��\HW�WKH\�GLVSXWH�LWV�YDOLGLW\��,Q�FDVHV�ZKHUH�FLWL]HQV�ZHUH�JLYHQ�LQFHQWLYHV�WR�

YRWH�UDWKHU�WKDQ�OLPLWDWLRQV��³WKHUH�ZDV�OLWWOH�WR�QR�LQFUHDVH�ZKHUH�DJHQFLHV�RIIHUHG�KHOSIXO�FRKHVLYH�UHJLVWUDWLRQ�

PDWHULDOV�´ �)XUWKHUPRUH��VXSSRUWHUV�DUJXH�WKDW�WKH�RYHUDOO�YRWHU�WXUQRXW�LQ�8�6��HOHFWLRQV�LV�DOUHDG\�VR�ORZ���

FRPSDUHG�WR�RWKHU�FRXQWULHV�WKDW�D�FKDQJH�LQ�YRWHU�LGHQWLILFDWLRQ�ODZV�ZLOO�QRW�KDYH�PXFK�RI�DQ�LPSDFW�

UHJDUGOHVV� ���

)LQDOO\��VXSSRUWHUV�DUJXH�WKDW�YRWHU�LGHQWLILFDWLRQ�ODZV�GR�QRW�SRVH�DV�VLJQLILFDQW�D�EXUGHQ�RQ�FLWL]HQV�DV�

RSSRQHQWV�DUJXH��,Q� �&UDZIRUG�Y��0DULRQ�&RXQW\�(OHFWLRQ�%G� ���WKH�&RXUW�UXOHG�LQ�IDYRU�RI�,QGLDQD¶V�VWULFW�YRWHU�

,'�ODZ�UHTXLULQJ�WKH�SUHVHQWDWLRQ�RI�D�JRYHUQPHQW�LVVXHG�SKRWR�,'��7KH�&RXUW�UXOHG�WKDW�WKH�6WDWH¶V�LQWHUHVWV�

ZHUH�³QHXWUDO�DQG�QRQGLVFULPLQDWRU\�´ �7KH�6WDWH�DUJXHG�WKDW�LWV�SURSRVDOV�ZHUH�GHVLJQHG�WR�SUHYHQW�YRWHU�IUDXG���

DQG�ERRVW�SXEOLF�FRQILGHQFH�LQ�WKH�YRWLQJ�V\VWHP��7KH�&RXUW�DJUHHG�WKDW�WKHLU�LQWHQWLRQV�ZHUH�ERWK�ZHOO�IRXQGHG�

DQG�ZHOO�VXSSRUWHG�LQ�WKDW�LW�³HQFRXUDJHG�FLWL]HQ�SDUWLFLSDWLRQ�LQ�WKH�GHPRFUDWLF�SURFHVV�´�DIILUPLQJ�WKH�6WDWH¶V�

GHFLVLRQ�DQG�DJUHHLQJ�WKDW�³WKHVH�LQWHUHVWV�ZHUH�VXIILFLHQW�WR�RXWZHLJK�WKH�OLPLWHG�EXUGHQ�RQ�YRWHUV¶�ULJKWV�´ ���

$GGLWLRQDOO\��WKH�:LVFRQVLQ�FDVH� �/HDJXH�RI�:RPHQ�9RWHUV�RI�:LV��(GXF��1HWZRUN��,QF��Y��:DONHU ��SURGXFHG�WKH�

VDPH�UHVXOWV��7KH�&RXUW�IRXQG�WKDW�WKH�SODLQWLII��D�YRWHUV¶�JURXS�EDVHG�LQ�:LVFRQVLQ��³IDLOHG�WR�VKRZ�WKDW�D�SKRWR�

LGHQWLILFDWLRQ�UHTXLUHPHQW�ZDV��RQ�LWV�IDFH��DQ�XQFRQVWLWXWLRQDO�DGGLWLRQDO�TXDOLILFDWLRQ�IRU�YRWLQJ�´ ���
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���1LDOO�0F&DUWK\��³7KH�8�6��7UDLOV�%HKLQG�2WKHU�1DWLRQV�LQ�9RWHU�7XUQRXW�´�6WDWLVWD��$SULO�����������
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2SSRVLWLRQ�WR�6WULFW�9RWHU�,GHQWLILFDWLRQ�/DZV�

2SSRQHQWV�ILUVW�DUJXH�WKDW�PDQ\�HOLJLEOH�YRWHUV�GR�QRW�FXUUHQWO\�KDYH�SURSHU�YRWHU�LGHQWLILFDWLRQ�DQG�WKDW�

VXFK�YRWHUV�IDFH�VLJQLILFDQW�REVWDFOHV�WR�REWDLQLQJ�LW��,Q�������DSSUR[LPDWHO\����SHUFHQW�RI�HOLJLEOH�YRWHUV�GLG�

QRW�KDYH�D�JRYHUQPHQW�LVVXHG�,'��ZKLFK�LV�URXJKO\�����PLOOLRQ�SHRSOH� �$OO�RI�WKHVH�FLWL]HQV�ZRXOG�QHHG�WR�SD\���

IRU�DQ�LGHQWLILFDWLRQ�FDUG��DQG�RSSRQHQWV�EHOLHYH�WKDW�WKLV�ZRXOG�EH�ERWK�ODUJHO\�LQFRQYHQLHQW�DQG�XQQHFHVVDU\��

2SSRQHQWV�DOVR�SRLQW�RXW�WKDW�VXFK�ODZV�DUH�LQGLUHFWO\�DLPLQJ�WR�GLVHQIUDQFKLVH�SHRSOH�RI�FRORU��EHFDXVH�³WKH�

FRVW��WLPH��DQG�RWKHU�EXUGHQV�DVVRFLDWHG�ZLWK�REWDLQLQJ�DFFHSWDEOH�,'�IDOO�KDUGHVW�RQ�SHRSOH�RI�FRORU�´ ����

6XSSRUWHUV�RI�VWULFW�YRWHU�,'�ODZV�KDYH�VXJJHVWHG�WKDW�YRWHU�,'V�FDQ�EH�DFTXLUHG�DW�WKH�'HSDUWPHQW�RI�

0RWRU�9HKLFOHV��+RZHYHU��RSSRQHQWV�KDYH�FRXQWHUHG�WKLV�SRLQW�E\�SRLQWLQJ�RXW�WKH�VKHHU�LQFRQYHQLHQFH�RI�

'09V��IRU�WZR�UHDVRQV��)LUVW��'09V�DUH�RIWHQ�LQFRQYHQLHQWO\�ORFDWHG²PDQ\�SHRSOH�ZKR�OLYH�LQ�UXUDO�DUHDV�

KDYH�WR�WUDYHO�IRU�PLOHV�EHIRUH�UHDFKLQJ�WKH�QHDUHVW�'09� �6HFRQGO\��'09V�KDYH�QRWRULRXVO\�ORQJ�ZDLW�WLPHV����

2SSRQHQWV�RI�YRWHU�,'�ODZV�HPSKDVL]H�WKH�REYLRXV�IDFW�WKDW�ZRUNLQJ�FODVV�SHRSOH�DUH�EXV\��DOOHJLQJ�WKDW�WKH\�

VLPSO\�GR�QRW�KDYH�WLPH�WR�FRPPXWH�DOO�WKH�ZD\�WR�WKH�'09�MXVW�WR�ZDLW�IRU�KRXUV��QRW�WR�PHQWLRQ�WKH�IDFW�WKDW�

PDQ\�'09V�RSHUDWH�H[FOXVLYHO\�GXULQJ�EXVLQHVV�KRXUV��)URP�WKLV�SHUVSHFWLYH��RSSRQHQWV�DUJXH�WKDW�REWDLQLQJ�D�

JRYHUQPHQW�LVVXHG�,'�LV�H[WUHPHO\�LQFRQYHQLHQW��,Q�WKH�FRQWH[W�RI�YRWHU�LGHQWLILFDWLRQ�ODZV��WKH\�DUJXH�WKDW�WKLV�

ZLOO�GHFUHDVH�YRWHU�WXUQRXW���

2SSRQHQWV�DOVR�SRLQW�RXW�WKH�SDUDOOHOV�EHWZHHQ�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�DQG�WKH�KLVWRULFDOO\�UDFLVW�

SROO�WD[��,Q�WKH�ODWH���WK�FHQWXU\��VRPH�VWDWHV�LPSOHPHQWHG�D�SROO�WD[�DV�SDUW�RI�WKH�LQIDPRXV�-LP�&URZ�ODZV��

ZKLFK�ZHUH�VSHFLILFDOO\�GHVLJQHG�WR�UHVWULFW�YRWLQJ�ULJKWV�IRU�$IULFDQ�$PHULFDQV�DW�WKH�WLPH��7KH�SROO�WD[�ZDV�

HQDFWHG�WR�PDNH�YRWHUV�SD\�D�FHUWDLQ�DPRXQW�RI�PRQH\�LQ�RUGHU�WR�YRWH�LQ�DQ�HOHFWLRQ��'HFDGHV�ODWHU��RSSRQHQWV�

RI�VWULFW�YRWHU�LGHQWLILFDWLRQ�ODZV�LQWHUSUHW�WKHVH�W\SHV�RI�ODZV�DV�EHLQJ�HHULO\�VLPLODU�WR�WKH�SROO�WD[�GXULQJ�WKH�

SRVW�&LYLO�:DU�HUD��,Q�D�MRXUQDO�SXEOLVKHG�LQ�������3URIHVVRU�0DUMRULH�5DQGRQ�+HUVKH\�IURP�WKH�SROLWLFDO�

ÂÆ� �6WHSKHQ�.RII��³5HS��0DUFLD�)XGJH�VD\V����SHUFHQW�RI�HOLJLEOH�YRWHUV�ODFN�D�JRYHUQPHQW�,'�´�3ROLWL)DFW��������
ÂÇ� �'HXHO�5RVV��³3RXULQJ�2OG�3RLVRQ�LQWR�1HZ�%RWWOHV��+RZ�'LVFUHWLRQ�DQG�WKH�'LVFULPLQDWRU\�$GPLQLVWUDWLRQ�RI�9RWHU�,'�/DZV�
5HFUHDWH�/LWHUDF\�7HVWV�´��&ROXPELD�+XPDQ�5LJKWV�/DZ�5HYLHZ������������������
ÂÈ� �0LFKDHO�'��*LOEHUW��³7KH�3UREOHP�RI�9RWHU�)UDXG�´��&ROXPELD�/DZ�5HYLHZ�������������������
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VFLHQFH�GHSDUWPHQW�RI�,QGLDQD�8QLYHUVLW\�VWDWHV�WKDW�WKH�SROO�WD[�OLWHUDOO\�UDLVHG�WKH�FRVW�RI�YRWLQJ��DQG�YRWHU�

WXUQRXW�VLJQLILFDQWO\�GHFUHDVHG�RYHU�WLPH�EHFDXVH�RI�LW��HVSHFLDOO\�LQ�SRRUHU�FRPPXQLWLHV� �6LQFH�VWULFW�YRWHU�,'���

ODZV�ZRXOG�UHTXLUH�SHRSOH�WR�SXUFKDVH�D�EUDQG�QHZ�JRYHUQPHQW�LVVXHG�LGHQWLILFDWLRQ�FDUG�LQ�RUGHU�WR�YRWH��

RSSRQHQWV�RI�WKHVH�ODZV�DUJXH�WKDW�WKLV�UHVHPEOHV�D�SROO�WD[�WR�SUHYHQW�SRRUHU�SHRSOH�IURP�YRWLQJ��

,Q�DGGLWLRQ�WR�WKH�SROO�WD[��OLWHUDF\�WHVWV�ZHUH�DOVR�LQ�SODFH�DW�WKH�WLPH�RI�-LP�&URZ�ODZV�DV�D�IRUP�RI�

³UDFLDO�DSDUWKHLG´ �WR�GLVHQIUDQFKLVH�$IULFDQ�$PHULFDQV�IURP�YRWLQJ�LQ�HOHFWLRQV��3ULRU�WR�WKH�&LYLO�:DU�HUD����
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SHRSOH�FDQ�LGHQWLI\�WKHVH�VDPH�W\SHV�RI�OLPLWLQJ�IHDWXUHV�PLUURUHG�WKURXJK�WKH�XVH�RI�YRWHU�LGHQWLILFDWLRQ�ODZV��

WRGD\��

)XUWKHUPRUH��RSSRQHQWV�DUJXH�WKDW�LPSRVLQJ�VWULFW�YRWHU�,'�ODZV��VXFK�DV�UHTXLULQJ�JRYHUQPHQW�LVVXHG�
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